	
	
	Service Agreement
	
	



THIS AGREEMENT is entered into as of [date of agreement], by and between [Delegator’s name](the “Delegator”), a [Company/Individual] with its [principal office/ residential address] at [Delagator’s address]; and
[Delegatee’s name](the “Delegatee”), a [Company/Individual] with its with its [principal office/ residential address] at [Delagatee’s address].

Delegator and Delegatee hereinafter may be refereed to collectively as the “Parties” and individually as a “Party”.

In consideration of the mutual covenants and agreements herein contained, the parties hereby agree, as follows : 

1. Objective
The objectives of this Agreement is to define the terms and conditions governing delegation between the delegator and the delegatee to purchase and transmit virtual assets (Digital representation of value that can be digitally traded, or transferred, and can be used for payment or investment purposes including Bitcoin(BTC), Ethereum(ETH), and Tether(USDT)) in behalf of the Delegator and also the rights and obligations stemming therefrom for the parties.

2. Provision of Services
The Delegatee shall provide the following services to Delegator : (ⅰ) purchase [Bitcoin(BTC), Ethereum(ETH) or Tether(USDT)] and (ⅱ) transmit the obtained [Bitcoin(BTC), Ethereum(ETH), or Tether(USDT)] to the ERC-20 compatible wallet address of the [Name of the Company](“Company”). 

3. Provision of Payment of Services
The Delegator shall provide [Payment Amount] USD / KRW to the following account in cash : 
	Account Number: 
	

	Account Holder:
	

	Address of the Account Holder:
	

	Bank Name:
	

	Bank Address:
	

	Bank’s Swift Code:
	


 
4. Description of Delegatee’s Provision of Services
4.1. The Delegatee shall purchase [Bitcoin(BTC), Ethereum(ETH) or Tether(USDT)] and transmit the obtained [Bitcoin(BTC), Ethereum(ETH) or Tether(USDT)] to [Name of the Company] through the following procedures : 
(a) Deposit all of the payment received by the Delegator under the provision of the Article 3 to the USD / KRW currency wallet in [Name of the Exchange];
(b) Exchange the deposited amount of USD / KRW to corresponding amount of [Bitcoin(BTC), Ethereum(ETH) or Tether(USDT)] in the exchange rate of [Bitcoin(BTC), Ethereum(ETH) or Tether(USDT)] to USD/KRW when the Delegatee exchanges it;
(c) Notify the status of exchange in (b) to the Delegator without delay;
(d) Transmit all of the obtained [Bitcoin(BTC), Ethereum(ETH) or Tether(USDT)] to ERC-20 compatible wallet address of the Company(Address of the Company’s Wallet);
(e) The total amount of [Bitcoin(BTC), Ethereum(ETH) or Tether(USDT)] the Delegatee transmit to the Company is determined when Delegatee exchanges USD/ KRW to [Bitcoin(BTC), Ethereum(ETH) or Tether(USDT)];
(f) The Delegator provides the Delegatee with the Confirmation Note attached in Annex 1 when the Delegates transmit all of the obtained [Bitcoin(BTC), Ethereum(ETH) or Tether(USDT)] to Company’s wallet. 
4.2. The parties shall in good faith undertake to perform their obligations in this Agreement, to satisfy all conditions and to cause the transactions contemplated by this Agreement to be carried out promptly in accordance with its terms.
4.3. The Delegatee shall transmit the obtained [Bitcoin(BTC), Ethereum(ETH) or Tether(USDT)] to the [Name of the Company] within [*] days of the purchase in behalf of the Delegator. The Delegatee shall not receive any payment for exercising the covenanted purchase and transmission. 

5. Non-disclosure
5.1. Each Party(the “Receiving Party”) shall not at any time before and after this Agreement comes into effect disclose or divulge to any persons or use for purposes other than the execution or providing service of this Agreement the Confidential Information received from the other Party(the “Disclosing Party”).
5.2. The Receiving Party may provide Confidential Information to its representatives, employees, attorneys or accountants when necessary for the purposes of executing or performing this Agreement. Confidential Information set forth in Article 5.1. and 5.2. does not apply to the following information: 
(a) Information generally known at the time this Agreement came into effect or which becomes generally known at any time through no violation of this Agreement or any other agreement between the Parties made separately on part of the Receiving Party.
(b) Information which the Receiving Party can satisfactorily prove to the Disclosing Party that it was in possession of the information prior to disclosure by the Disclosing Party. 
(c) Information which is ordered to be disclosed by a judicial or governmental order. 
(d) Information from a third party which the Receiving Party obtained legally. 

6. Terms of Agreement and Termination 
6.1. The Delegatee shall purchase [Bitcoin(BTC), Ethereum(ETH) or Tether(USDT)] within [*] days from receiving the payment from the Delegator, and transmit the obtained [Bitcoin(BTC), Ethereum(ETH) or Tether(USDT)] to the [Name of the Company] within [*] days of the purchase of [Bitcoin(BTC), Ethereum(ETH) or Tether(USDT)] in behalf of the Delegator. 
6.2. If a Party fails to comply with any of the obligations contained in this Agreement, the other Party may give notice to have the default cured. If such default is not cured within [*] days after the receipt of such notice, the other Party may terminate this Agreement via notice to the attributable Party.
6.3 Notwithstanding the foregoing Article 6.2., in case of a severe breach of contract, each Party is entitled to immediately terminate “this Agreement” via notice to the attributable Party. Severe breach of contract refers to the following : 
(a) If a Party threatens to violate its obligations under this Agreement, or is unable to pay any debts as they become due, admits to its incapability to pay debts, suspends its business activities, files or is filed by a third party for its bankruptcy, revitalization or other similar proceedings.
(b) Delegator is incapable of making the Payment as according to this Agreement.
(c) Delegatee is incapable of equipping or transmitting the necessary [Bitcoin(BTC), Ethereum(ETH) or Tether(USDT)].

7. Effects of Termination 
7.1. All rights and obligations of the Parties shall lose effect immediately this Agreement is terminated. Provided, the following provisions shall survive termination of this Agreement: 
(a) the rights conferred on and obligations accrued by each Party prior to such termination.
(b) provisions expressly set forth to survive such termination and provisions which by nature are intended to survive termination of this Agreement.
7.2. For whichever reason this Agreement is terminated, the Delegatee shall immediately destroy or return to the Delegator all documents and copies of the Delegator’s Confidential Information and any other information provided by the Delegator to the Delegatee according to this Agreement.

8. NOTICES
8.1 Any notice under this Agreement must be sent via express mail to the address hereinbelow or via email to the liaison representative to the email address hereinbelow.

	“Delegator”
	[NAME]
[ADDRESS]
LIAISON REPRESENTATIVE: [NAME/TITLE]
Email: [Email of Liaison]


	“Delegatee”
	[NAME]
[ADDRESS]
LIAISON          REPRESENTATIVE: 
[NAME/TITLE]
Email: [Email of Liaison]



8.2 If notice is sent via express mail pursuant to Article 8.1., the notice shall be deemed to have arrived on the day of the receipt. Whether or not a Party has received the express mail hereinabove shall be determined by the records of the Post Office or other carriers. If notice is sent via email pursuant to Article 8.1., the notice shall be deemed to have arrived on the day of transmission recorded on the sender’s email server.
8.3. If notice is sent within the message body or as a file attached to the email pursuant to Article 8.1., it shall be deemed as a written notice. 

9. Amendment 
No amendment, modification or change to this agreement shall be binding unless in writing, signed by all the parties hereto.

10. Independent Contractors
The Parties hereto are independent contractors. Neither Party shall be interpreted to be in a principal-agent or a joint venture relationship with the other Party by this Agreement or any part of this Agreement. Neither Party shall be entitled to any rights to enter into a legal agreement on behalf of the other and/or create an obligation of any kind of nature intended for the other directly or indirectly.

11. Survival Clause
Notwithstanding the termination of this Agreement for any reason, Article 7 (Effects of Termination) and Article 5 (Non-disclosure), and any other provisions which by nature are intended to survive termination of this Agreement shall survive.

12. Entire Agreement
This Agreement and the Annex attached herein constitute the whole agreement between the Parties and supersedes all previous representations, negotiations, agreements, warranties, promises, assurances, and terms between the Parties in verbal or in writing before the Effective Date in relation to this Agreement. 

13. Severability 
If any part of this Agreement becomes invalid, illegal, or unenforceable, the remaining provisions of this Agreement shall be deemed to have been changed so as to be interpreted to have validity, legality and enforceability at a reasonable level. If this change cannot be made, related articles and parts of the Agreement shall be deemed eliminated and the remaining part of the article and other parts of this Agreement shall continue to remain valid and enforceable.

14. Governing Law
The interpretation and application of this Agreement shall be governed by and construed in accordance with the laws of the Republic of Korea.

15. Dispute Resolution 
Any dispute in relation to matters not expressed in this Agreement, or any disputes arising out of, or in connection with the interpretation and execution of this Agreement, shall be attempted first to be settled by mutual negotiations. If the dispute hereinabove cannot be resolved by mutual negotiations it will finally be resolved at the Seoul Central District Court, the jurisdiction by agreement.

16. Language
The Parties of this Agreement may translate this Agreement to any other language at its own responsibilities and expenses. In the event that this Agreement is translated or entered into any language other than Korean, the Korean language version of this Agreement shall govern and shall take precedence over the translated version.

17. Counterparts, Electronic Copies 
17.1 This Agreement may be executed in any number of counterparts, each of which when executed and delivered shall constitute an original of this Agreement, but all the counterparts shall together constitute the same agreement.
17.2 This Agreement shall become effective once it is duly signed by both Parties in an officially approved electronic manner or by exchanging the scanned version signed by each Party via email.


IN WITNESS WHEREOF, the Parties hereto have executed this Agreement on the [Effective Date] hereinabove.

	[bookmark: _Hlk76474998][bookmark: _Hlk48323096]Delegator  		                                                Delegatee
Name of the Delegator		 		               Name of the Delegatee

_________________________________      _________________________________
Signature                                                              Signature




[Annex 1] Confirmation Note

	Confirmation Note for 
『Purchasing and Transmitting Virtual Assets』 

	
Delegator : [Name of the Delegator]
Delegatee : [Name of the Delegatee]


	


The Delegator confirms that the Delegatee purchased and transmitted the agreed virtual asset on [date of transmission] regarding the 『Service Agreement』 dated [date of agreement] 



Provided Payment of Services : [Payment Amount] USD / KRW
Amount of Purchased and Transmitted Bitcoin(BTC), Ethereum(ETH) or Tether(USDT]:  [Amount]





2021.  [ ].  [ ].

	 Delegator

	
[Name of the Delegator]
[Title, if any]

____________________ 
(Signature of the Delegator)
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