NFT SALES AGREEMENT

This NFT Sales Agreement (hereinafter referred to as the "Agreement") is entered into on [DATE] (the "Effective Date") by and between:
Seller: [SELLER'S FULL NAME], a [NATIONALITY] national, born on [DATE OF BIRTH], residing at [SELLER'S FULL ADDRESS], with passport number [PASSPORT NUMBER] (hereinafter referred to as the "Seller")
and
Buyer: [BUYER'S FULL NAME], a [NATIONALITY] national, born on [DATE OF BIRTH], residing at [BUYER'S FULL ADDRESS], with passport number [PASSPORT NUMBER] (hereinafter referred to as the "Buyer")
(Each individually referred to as a "Party" and collectively as the "Parties")
RECITALS
WHEREAS, the Seller is the creator and/or rightful owner of a certain digital artwork associated with a non-fungible token (NFT);
WHEREAS, the Buyer wishes to purchase said NFT from the Seller;
WHEREAS, the Parties wish to enter into this Agreement to set forth the terms and conditions of the sale and purchase of the NFT;
NOW, THEREFORE, in consideration of the mutual covenants and agreements hereinafter set forth and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties agree as follows:
1. DEFINITIONS
For the purposes of this Agreement, the following terms shall have the meanings specified below:
1.1. "NFT" means a non-fungible token, which is a unique digital asset stored on a blockchain, specifically the NFT with Token ID [TOKEN ID] on the [BLOCKCHAIN NAME] blockchain at smart contract address [CONTRACT ADDRESS].
1.2. "Artwork" means the digital art piece titled [ARTWORK TITLE], created by [ARTIST NAME] on [CREATION DATE], with the following specifications: a) File format: [FILE FORMAT] b) File size: [FILE SIZE] c) Dimensions: [DIMENSIONS] d) Resolution: [RESOLUTION]
1.3. "Smart Contract" means the self-executing contract with the terms of the agreement between Buyer and Seller being directly written into lines of code on the [BLOCKCHAIN NAME] blockchain.
1.4. "Gas Fees" means the computational costs required to perform a transaction on the [BLOCKCHAIN NAME] blockchain.
1.5. "Intellectual Property Rights" means all patents, rights to inventions, utility models, copyright and related rights, trademarks, service marks, trade, business and domain names, rights in trade dress or get-up, rights in goodwill or to sue for passing off, unfair competition rights, rights in designs, rights in computer software, database rights, topography rights, moral rights, rights in confidential information (including know-how and trade secrets) and any other intellectual property rights, in each case whether registered or unregistered and including all applications for and renewals or extensions of such rights, and all similar or equivalent rights or forms of protection in any part of the world.
2. SALE AND PURCHASE
2.1. Subject to the terms and conditions of this Agreement, the Seller hereby agrees to sell, assign, transfer, and convey to the Buyer, and the Buyer hereby agrees to purchase from the Seller, all of the Seller's right, title, and interest in and to the NFT associated with the Artwork.
2.2. The purchase price for the NFT shall be [PRICE] [CRYPTOCURRENCY] (the "Purchase Price").
2.3. The Purchase Price shall be paid by the Buyer to the Seller's wallet address: [SELLER'S WALLET ADDRESS] within 24 hours of the Effective Date of this Agreement.
2.4. The Buyer shall be responsible for all Gas Fees associated with the transfer of the NFT.
3. TRANSFER OF OWNERSHIP
3.1. Upon receipt and confirmation of the full Purchase Price, the Seller shall initiate the transfer of the NFT to the Buyer's wallet address: [BUYER'S WALLET ADDRESS] within 12 hours of confirmed receipt of payment.
3.2. The transfer shall be executed through the Smart Contract on the [BLOCKCHAIN NAME] blockchain.
3.3. Ownership of the NFT shall be deemed transferred to the Buyer upon confirmation of the transaction on the blockchain, which typically occurs within [AVERAGE CONFIRMATION TIME] of initiation, subject to network congestion and Gas Fees paid.
3.4. The Seller shall provide the Buyer with the transaction hash as proof of transfer within 2 hours of initiating the transfer.
4. RIGHTS GRANTED
4.1. Upon transfer of the NFT, the Buyer shall own: a) The NFT itself as a unique digital asset b) A non-exclusive, worldwide, royalty-free license to use, copy, and display the Artwork for personal, non-commercial use c) The right to sell, trade, or transfer the NFT
4.2. The Buyer acknowledges and agrees that ownership of the NFT does not confer any rights in the underlying Artwork beyond those explicitly stated in this Agreement, including but not limited to: a) The right to create derivative works based on the Artwork b) The right to use the Artwork for commercial purposes c) The right to reproduce the Artwork for sale or distribution
4.3. The Seller retains all Intellectual Property Rights in the Artwork, including but not limited to: a) Copyright b) Trademark rights c) Patent rights d) Moral rights e) The right to create derivative works f) The right to reproduce, distribute, and sell copies of the Artwork
4.4. The Buyer agrees not to: a) Use the Artwork in connection with images depicting hatred, intolerance, violence, cruelty, or anything else that could reasonably be found to constitute hate speech or otherwise infringe upon the rights of others b) Attempt to trademark, copyright, or otherwise acquire additional intellectual property rights in or to the Artwork c) Attempt to mint additional NFTs representing the same Artwork
5. REPRESENTATIONS AND WARRANTIES
5.1. The Seller represents and warrants that: a) They have the full right, power, and authority to enter into this Agreement and to sell the NFT b) They are the sole and exclusive owner of the NFT and the associated Artwork c) The NFT is free from any liens, encumbrances, or claims of third parties d) The sale of the NFT does not violate any applicable laws, regulations, or agreements e) The Artwork does not infringe upon the intellectual property rights of any third party f) They have not previously sold, assigned, or otherwise transferred the NFT or any rights in the Artwork that would conflict with the rights granted to the Buyer under this Agreement
5.2. The Buyer represents and warrants that: a) They have the full right, power, and authority to enter into this Agreement b) They have sufficient funds in the specified cryptocurrency to complete the purchase c) They understand the risks associated with purchasing NFTs and digital assets, including but not limited to: i. The volatility of cryptocurrency prices ii. The potential for blockchain forks or technical failures iii. The possibility of loss due to hacking, phishing, or other security breaches d) They have sufficient understanding of blockchain technology and NFTs to appreciate the risks and implications of purchasing the NFT e) They are not purchasing the NFT for any illegal purposes or in violation of any applicable laws or regulations
6. DISCLAIMER OF WARRANTIES
6.1. Except for the express warranties set forth in Section 5 of this Agreement, the NFT and associated Artwork are provided "as is" and "as available" without warranty of any kind, either express or implied, including but not limited to: a) Warranties of merchantability b) Fitness for a particular purpose c) Non-infringement d) Title e) Custom or usage in trade f) Any warranty arising under sale of goods laws or course of performance, course of dealing, or usage of trade
6.2. Without limiting the foregoing, the Seller does not warrant that the NFT or the [BLOCKCHAIN NAME] blockchain will meet the Buyer's requirements or be available on an uninterrupted, secure, or error-free basis.
6.3. The Seller makes no warranty regarding the quality, accuracy, timeliness, truthfulness, completeness or reliability of any information or content associated with the NFT.
7. LIMITATION OF LIABILITY
7.1. In no event shall either Party be liable to the other Party or any third party for any loss of use, revenue, or profit or loss of data or diminution in value, or for any consequential, incidental, indirect, exemplary, special, or punitive damages, whether arising out of breach of contract, tort (including negligence), or otherwise, regardless of whether such damage was foreseeable and whether or not such Party has been advised of the possibility of such damages.
7.2. In no event shall either Party's aggregate liability arising out of or related to this Agreement, whether arising out of or related to breach of contract, tort (including negligence), or otherwise, exceed the total amount paid to the Seller pursuant to this Agreement.
7.3. The limitations set forth in Sections 7.1 and 7.2 shall not apply to: a) Damages arising from a Party's gross negligence or willful misconduct b) A Party's indemnification obligations under Section 8 of this Agreement c) A Party's breach of its confidentiality obligations under Section 11 of this Agreement
8. INDEMNIFICATION
8.1. The Seller shall indemnify, defend, and hold harmless the Buyer and its officers, directors, employees, agents, affiliates, successors, and permitted assigns (collectively, "Indemnified Party") against any and all losses, damages, liabilities, deficiencies, claims, actions, judgments, settlements, interest, awards, penalties, fines, costs, or expenses of whatever kind, including reasonable attorneys' fees, that are incurred by Indemnified Party arising out of any third-party claim alleging: a) Breach or non-fulfillment of any representation, warranty, or covenant set forth in this Agreement by Seller b) Any infringement or misappropriation of a third party's intellectual property rights by the NFT or Artwork c) Any negligent or more culpable act or omission of Seller in connection with the performance of its obligations under this Agreement
8.2. The Buyer shall indemnify, defend, and hold harmless the Seller and its officers, directors, employees, agents, affiliates, successors, and permitted assigns (collectively, "Indemnified Party") against any and all losses, damages, liabilities, deficiencies, claims, actions, judgments, settlements, interest, awards, penalties, fines, costs, or expenses of whatever kind, including reasonable attorneys' fees, that are incurred by Indemnified Party arising out of any third-party claim alleging: a) Breach or non-fulfillment of any representation, warranty, or covenant set forth in this Agreement by Buyer b) Any negligent or more culpable act or omission of Buyer in connection with the performance of its obligations under this Agreement
9. TAXES
9.1. Each Party shall be responsible for any and all taxes imposed on them as a result of this transaction, including but not limited to: a) Income taxes b) Capital gains taxes c) Sales taxes d) Value-added taxes e) Any other applicable taxes
9.2. The Buyer acknowledges that they may be subject to capital gains tax or other taxes upon future sale or transfer of the NFT and agrees to comply with all applicable tax laws and regulations.
9.3. The Parties agree to cooperate with each other and provide any necessary information to ensure proper tax reporting related to this transaction.
10. GOVERNING LAW AND JURISDICTION
10.1. This Agreement shall be governed by and construed in accordance with the laws of the Republic of Korea, without giving effect to any choice or conflict of law provision or rule.
10.2. Any legal suit, action, or proceeding arising out of or related to this Agreement or the matters contemplated hereunder shall be instituted exclusively in the courts of the Republic of Korea, and each Party irrevocably submits to the exclusive jurisdiction of such courts in any such suit, action, or proceeding.
11. CONFIDENTIALITY
11.1. Each Party acknowledges that in connection with this Agreement it will gain access to certain confidential information of the other Party, including but not limited to: a) Business and marketing plans b) Technology and technical information c) Product designs d) Personal information
11.2. Each Party agrees that it will not use in any way, for its own account or the account of any third party, except as expressly permitted by this Agreement, nor disclose to any third party (except as required by law or to that Party's attorneys, accountants and other advisors as reasonably necessary), any of the other Party's Confidential Information and will take reasonable precautions to protect the confidentiality of such information.
12. FORCE MAJEURE
12.1. Neither Party shall be liable or responsible to the other Party, nor be deemed to have defaulted under or breached this Agreement, for any failure or delay in fulfilling or performing any term of this Agreement, when and to the extent such failure or delay is caused by or results from acts beyond the affected Party's reasonable control, including, without limitation: a) Acts of God b) Flood, fire, earthquake, or explosion c) War, invasion, hostilities, terrorist threats or acts, riot, or other civil unrest d) Government order or law e) Actions, embargoes, or blockades in effect on or after the date of this Agreement f) Action by any governmental authority g) National or regional emergency h) Strikes, labor stoppages or slowdowns, or other industrial disturbances i) Pandemic or epidemic j) Shortage of adequate power or transportation facilities k) Blockchain network failures or disruptions
13. ENTIRE AGREEMENT
13.1. This Agreement, together with any other documents incorporated herein by reference, constitutes the sole and entire agreement of the Parties with respect to the subject matter contained herein, and supersedes all prior and contemporaneous understandings, agreements, representations, and warranties, both written and oral, with respect to such subject matter.
14. AMENDMENTS
14.1. No amendment to or modification of this Agreement is effective unless it is in writing and signed by an authorized representative of each Party.
15. SEVERABILITY
15.1. If any term or provision of this Agreement is invalid, illegal, or unenforceable in any jurisdiction, such invalidity, illegality, or unenforceability shall not affect any other term or provision of this Agreement or invalidate or render unenforceable such term or provision in any other jurisdiction.
16. ASSIGNMENT
16.1. Neither Party may assign any of its rights or delegate any of its obligations hereunder without the prior written consent of the other Party. Any purported assignment or delegation in violation of this Section shall be null and void.
17. SUCCESSORS AND ASSIGNS
17.1. This Agreement shall be binding upon and shall inure to the benefit of the Parties and their respective successors and permitted assigns.
18. NO WAIVER
18.1. No waiver by any Party of any of the provisions hereof shall be effective unless explicitly set forth in writing and signed by the Party so waiving. No waiver by any Party shall operate or be construed as a waiver in respect of any failure, breach, or default not expressly identified by such written waiver, whether of a similar or different character, and whether occurring before or after that waiver.
19. COUNTERPARTS
19.1. This Agreement may be executed in counterparts, each of which shall be deemed an original, but all of which together shall be deemed to be one and the same agreement. A signed copy of this Agreement delivered by e-mail or other means of electronic transmission shall be deemed to have the same legal effect as delivery of an original signed copy of this Agreement.
IN WITNESS WHEREOF, the Parties have executed this Agreement as of the Effective Date.
SELLER:

[SELLER'S FULL NAME] Date: [DATE]
BUYER:

[BUYER'S FULL NAME] Date: [DATE]

DISCLAIMER: This NFT Sales Agreement is a sample document provided for informational purposes only. It may not be suitable for your specific situation and should not be considered as legal advice. If you have any questions or need assistance tailoring this agreement to your specific needs, please contact Cha & Kwon Law Offices (차앤권 법률사무소) (contact@chakwon.com) for professional legal advice.

