VIRTUAL ASSET SALES CONTRACT

This Virtual Asset Sales Contract (hereinafter referred to as the "Contract") is entered into on [DATE] (the "Effective Date") by and between:
Seller: [SELLER'S FULL NAME], Resident Registration Number [RRN], residing at [SELLER'S ADDRESS] (hereinafter referred to as the "Seller")
and
Buyer: [BUYER'S FULL NAME], Resident Registration Number [RRN], residing at [BUYER'S ADDRESS] (hereinafter referred to as the "Buyer")
(Each individually referred to as a "Party" and collectively as the "Parties")
RECITALS
This Contract is for a one-time virtual asset transaction between individuals, and is confirmed to be a non-business transaction that does not violate the "Act on Reporting and Using Specified Financial Transaction Information" (hereinafter referred to as the "Specified Financial Information Act") of the Republic of Korea.
NOW, THEREFORE, the Parties agree as follows:
1. DEFINITIONS
1.1. "Virtual Asset" means [BTC/ETH/USDT], specifically [specify the exact virtual asset].
1.2. "Transaction Amount" means the amount in Korean Won (KRW) to be paid as consideration for the purchase of the Virtual Asset.
2. TERMS OF SALE
2.1. The Seller agrees to sell to the Buyer the following Virtual Asset:
· Type of Virtual Asset: [BTC/ETH/USDT]
· Quantity: [QUANTITY]
· Unit Price: KRW [UNIT PRICE]
· Total Transaction Amount: KRW [TOTAL AMOUNT]
2.2. The Buyer agrees to pay the Transaction Amount specified in Section 2.1 to the Seller and purchase the specified quantity of the Virtual Asset from the Seller.
3. PAYMENT AND TRANSFER OF VIRTUAL ASSET
3.1. The Buyer shall transfer the Transaction Amount to the Seller's following bank account within [24/48] hours after the execution of this Contract:
· Bank Name: [BANK NAME]
· Account Number: [ACCOUNT NUMBER]
· Account Holder: [ACCOUNT HOLDER NAME]
3.2. The Seller shall transfer the agreed quantity of the Virtual Asset to the Buyer's designated virtual asset address within [2/4] hours after receiving the Transaction Amount from the Buyer:
· Virtual Asset Address: [BUYER'S VIRTUAL ASSET ADDRESS]
3.3. After the completion of the transaction, the Seller shall provide the Buyer with the transaction ID for confirmation.
4. REPRESENTATIONS AND WARRANTIES
4.1. The Seller represents and warrants that: a) They have full ownership and right to dispose of the Virtual Asset being sold. b) The Virtual Asset being sold is free from any liens or third-party rights. c) This transaction is not being used for any illegal purposes such as money laundering.
4.2. The Buyer represents and warrants that: a) The source of the Transaction Amount is legal. b) This transaction is not being used for any illegal purposes such as money laundering. c) They understand the risks associated with the volatility of virtual asset values.
4.3. Both Parties confirm that this transaction does not constitute investment advice or solicitation, and that they are proceeding with the transaction based on their own judgment.
5. CANCELLATION AND REFUND
5.1. If either Party wishes to cancel the transaction within [6] hours after the execution of this Contract, they may do so with the consent of the other Party.
5.2. If the transaction is cancelled due to the Buyer's fault, any fees incurred shall be borne by the Buyer.
5.3. If the transaction is cancelled due to the Seller's fault, any fees incurred shall be borne by the Seller.
6. DISPUTE RESOLUTION
6.1. In the event of any dispute arising from this Contract, the Parties shall first attempt to resolve it through mutual consultation.
6.2. If the dispute cannot be resolved through consultation, it shall be subject to the exclusive jurisdiction of the court of first instance in [SELLER'S ADDRESS JURISDICTION] in accordance with the laws of the Republic of Korea.
7. GOVERNING LAW
7.1. This Contract shall be governed by and construed in accordance with the laws of the Republic of Korea.
8. ENTIRE AGREEMENT
8.1. This Contract constitutes the entire agreement between the Parties with respect to the sale of the Virtual Asset and supersedes all prior oral or written agreements.
9. AMENDMENTS
9.1. Any amendments to this Contract shall only be made by written agreement of both Parties.
10. PERSONAL INFORMATION PROTECTION
10.1. Both Parties agree not to use or provide to any third party the personal information of the other Party obtained in relation to this transaction for any purpose other than this transaction.
IN WITNESS WHEREOF, the Parties have executed this Contract as of the Effective Date.
Seller:

[SELLER'S FULL NAME] Date: [DATE]
Buyer:

[BUYER'S FULL NAME] Date: [DATE]

Disclaimer: This Virtual Asset Sales Contract is a sample document provided for informational purposes only. It does not constitute legal advice and may not be suitable for your specific situation. Cha & Kwon Law Offices (차앤권법률사무소) shall not be responsible for any legal issues that may arise from the use of this contract. The regulations related to virtual asset transactions are complex and rapidly changing, so it is essential to seek advice from a qualified legal professional before engaging in an actual transaction. If you have any questions about this contract or need legal advice tailored to your specific situation, please contact Cha & Kwon Law Firm at contact@chakwon.com.

